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October 16, 2020 

 

BSE Limited  

Department of Corporate Services, 

1st Floor, New Trading Ring,  

Rotunda Building, P J Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

 

Dear Sirs, 

 

Sub: Submission of unaudited financial results for the six months and half year ended 

September 30, 2020 

 

Re: Company Code – 11639 / JM Financial Capital Limited (the Company) 

  

We wish to inform you that the Board of Directors of the Company, at its meeting held today, 

had inter alia considered and approved the unaudited financial results for the six months and 

half year ended September 30, 2020. 

 

Pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 read with SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated October 22, 

2019, we are enclosing herewith the unaudited financial results for the six months and half year 

ended September 30, 2020, including the information required under Regulation 52(4) together 

with the certificate received from our Debenture Trustee viz; Beacon Trusteeship Limited under 

Regulation 52(5) of the said Regulations. 

 

You are requested to kindly take the same on record and acknowledge the receipt. 

 

Thank you. 

 

Yours faithfully, 

for JM Financial Capital Limited    

 

 

Subodh Shinkar 

Director   

 

Encl: as above 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

JM FINANCIAL CAPITAL LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of JM FINANCIAL 

CAPITAL LIMITED (“the Company”), for the half year ended September 30, 2020 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended.   

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion.   

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

5. We draw attention to Note 3 to the financial results, which describes that the potential impact of the 

COVID-19 Pandemic on the Company’s results are dependent on future developments, which are highly 

uncertain. Our conclusion is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

                       

 

 

Neville M. Daruwalla 

Partner 

(Membership no. 118784) 

  Mumbai, October 16, 2020             UDIN: 20118784AAAAAR8400 

Neville Minoo 

Daruwalla

Digitally signed by 

Neville Minoo Daruwalla 
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October 16, 2020 

 

To 

BSE Limited 

Department of Corporate Services, 

1st Floor, New Trading Ring,  

Rotunda Building, P J Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

 

Dear Sir, 

 

Sub: Information required under Regulation 52 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated October 22, 2019. 

 

We refer to the provisions of Regulation 52(4) and 52(5) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

circular SEBI/HO/DDHS/CIR/P/2019/115 dated October 22, 2019. In respect to the same, 

please find below the information/documents that are required under provisions of the said 

Regulation and Circular.  

 

a. Credit rating and change in credit rating  

 

Rating particulars Rating Agency Rating assigned 

Commercial Paper ICRA Limited ICRA A1+ 

CRISIL Limited CRISIL A1+ 

Non-Convertible Debentures ICRA Limited ICRA AA / Stable 

CRISIL Limited CRISIL AA / Stable 

Long Term Principal Protected 

Market Linked Debentures 

Programme 

ICRA Limited PP-MLD[ICRA] AA / 

Stable  

 

 

During the period from April 2020 to September 2020, on Company's request, CARE Ratings 

Limited has withdrawn the rating assigned by it for Commercial Paper issue. Apart from that there 

is no change in Credit Ratings during the period April 1, 2020 to September 30, 2020. 

 

b. Debt-equity ratio:  0.13 (as on September 30, 2020) 

 

c. Previous due date for the payment of interest/dividend for non-convertible redeemable 

preference shares/repayment of principal of non-convertible preference shares/non-

convertible debt securities and whether the same has been paid or not:  

 

Tranche Principal Interest / Premium 

 

- - - 
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d. Next due date for the payment of interest/dividend of non-convertible preference 

shares/ principal along with the amount of interest/dividend of non-convertible 

preference shares payable and the redemption amount: 

 

  Principal Interest / Premium 

       

Tranche Next due date 

Amount 

(Rs. in 

Lakh) 

Next due date 
Amount* 

(Rs. in Lakh) 

Tranche A - 2019  February 26, 2021 3530.00  February 26, 2021  Market Linked* 

 

*Interest is linked to Nifty 50 Index. 

  

e. Previous due date for the repayment of commercial papers and whether the same has 

been paid or not: 

 

Tranche ISIN Amount 

(In Crore) 

Due Date of 

repayment 

Repayment 

date 

JMFCL/2021/CP/00020 

and 

JMFCL/2021/CP/00021 

INE901W14BF5 595.00 July 23, 2020 July 23, 

2020 

JMFCL/2021/CP/00045 

INE901W14BG3 1175.00 September 

17, 2020 

September 

17, 2020 

JMFCL/2021/CP/00093 

INE901W14BH1 1175.00 September 

30, 2020 

September 

30, 2020 

 

Note: 1. The Company has duly made the repayment of commercial papers on their respective 

due dates as mentioned above during the period April 1, 2020 to September 30 2020. 

 2.  The amount shown above are at face value. 

 

f. Next due date for the repayment of commercial papers: 

 

Tranche ISIN Amount 

(In Crore) 

Due Date of 

repayment 

- - - - 

 

g. Net worth: Rs. 28,585.94 Lakh (as on September 30, 2020) 

 

h. Net profit after tax: Rs. 694.57 Lakh (for the half year ended September 30, 2020) 

 

i. Earnings per share (Basic and Diluted): Re. 0.31/- (for the half year  ended September 

30, 2020) 

 

j. Debenture Redemption Reserve: Not Applicable 
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k. The NCDs are fully secured by way of first ranking pari-passu charge on the Company’s 

identified immovable property and standard receivables. Further, the requisite security 

cover as agreed with investors, is maintained. 

 

l. Material deviation, if any, in the use of proceeds from the issue of Non-Convertible debt 

securities: None 

 

Request you to kindly take the above on your records for dissemination of the same to the 

debenture holders.  

 

Thank you 

For JM Financial Capital Limited 

 

 

 

Subodh Shinkar 

Director 

 

Encl: as above 

SUBODH 

DAMODAR 

SHINKAR

Digitally signed by 

SUBODH DAMODAR 

SHINKAR 

Date: 2020.10.16 

18:20:26 +05'30'



Ref: 12235/OPR/BTL/2020-21 
Date: October 16, 2020 
 
JM Financial Capital Limited 
7th Floor, Cnergy Appasaheb Marathe Marg,  
Prabhadevi, Mumbai – 400025 
 
 
Dear Sir,   
 

Certificate for receipt and noting of information 
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations  

and Disclosure Requirements) Regulations, 2015] 
 
 
We write in capacity as Debenture Trustee for the Non-Convertible Debentures (NCD’s) aggregating 
to 200 crores issued by JM Financial Capital Limited (“Company”).  
 
Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Regulations”), the Company while submitting its half 
yearly/annual financial results to the Stock Exchanges, is required to submit a letter to the Debenture 
Trustee (“Beacon Trusteeship Limited”) that the Debenture Trustee has noted the contents furnished 
by the Company in terms of Regulation 52(4). 
 
In pursuance thereof, we hereby confirm that we have received the said information vide the financials 
October 16, 2020 along with relevant/necessary supporting and we have noted the contents in respect 
of the Debt Securities issued by the Company. 
 
Further, please note that we have not independently verified the contents submitted by the Company 
vide your above letter and the aforesaid noting is subject to the following: 
 

1. The Debenture Trustee is relying on the information/status as submitted by the Company for 
the purpose of submission to the Stock Exchange without reconfirming. 

2. Any commitment pertaining to the interest/principal payable on the future due dates are sole 
commitment on the Company’s part and the Debenture Trustee is not liable in any manner if 
the Company fails to fulfil/does not fulfil its commitment. 

 
This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the aforesaid 
Regulations, for onward submission to Stock Exchange by the Company. 
 
This is for your information and records. 
 
Yours faithfully, 
 
For Beacon Trusteeship Limited  

          

Authorized Signatory 




