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Thought Leadership lJM Financial

Ms. Neha Agarwal

MD & Head, Equity Capital Markets,
JM Financial Ltd.

In a Podcast of The Core, the episode themed ‘Why Smart Money Is Betting Big on India
IPOs Again in 2026’, she shared insights into the evolving dynamics of India’s IPO market,
highlighting why investor interest continues to remain strong across cycles. She
discussed how both domestic and global investors are approaching the market with
greater discipline, particularly around pricing and valuations.
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JM Financial in the News

"4255° | NEXT BIG MARKET TREND

WS FLAS ation with price hike in April Bajaj Auto: Commadity inflat
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Mr. Satish Ramanathan

ClO-Equity,
JM Financial Asset Management Ltd.
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1 JM Financial

In an interview with Business Today TV, he shared his outlook on Nifty, midcaps,
smallcaps, manufacturing, BFSI, IT and the future of India’s growth story. He also
discussed the JM Flexi Cap Fund, sector allocation strategy, opportunities in the
smallcap space, and how investors can navigate market volatility amid global

uncertainty.
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Mr. Krishna Rao

MD & Co-Head - Equity Broking Group,
JM Financial Services Ltd.

In an authored article with Prajavani, he highlighted the resilience of the
pharmaceutical and telecom sectors during periods of global uncertainty, supported
by stable demand, predictable cash flows, digital adoption, and their consistent
outperformance versus cyclical sectors during geopolitical and economic disruptions.
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JM Financial Asset Management Set To
Roll Out New Private Credit Fund

By = Ay Ramanathan

14 by 2006 @ f X in

Mr. Amit Dharod

MD, Alternative Assets,
JM Financial Asset Management Ltd.

In an interview with VC Circle, he highlighted JM Financial Asset Management Ltd
plans to launch a new private credit fund by June 2026, with a target corpus of Rs.
1,500-2,000 crore, focused on performing credit opportunities. The interview also
highlighted the firm's growing alternative assets business, deployment strategy,
investment philosophy, and the performance of its earlier credit and pre-IPO funds.
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Mr. Asit Bhandarkar

Senior Fund Manager - Equity,
JM Financial Asset Management Ltd.

In an interview with ET Now, he shared how reduced currency volatility, RBI's support
for the rupee and improved market stability could help attract Flls back into Indian
equities. However, he also highlighted that global market momentum remains centered
around the Al trade, where India is yet to emerge as a major participant.
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Fund Manager Insights ft Deepak Gupta, JM Financial: Indian Market Trends
and Al's Role in Investing

Mr. Deepak Gupta

Head of Research & Senior Fund Manager - Equity,
JM Financial Asset Management Ltd

In a podcast with Alpha Street, he shared how Indian investors have evolved from
impatience to long-term thinkers, emphasizing the importance of patience and
growth over value traps. Discover why a focus on growth, fueled by India’s
demographic tailwinds and economic reforms, remains the most reliable path to
wealth creation in emerging markets.
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Mr. Priyankar Biswas

Industrials and Logistics Research Analyst,
JM Financial Institutional Securities Ltd.

In an interview with CNBC TV18, he shared that he believes the market
could react negatively in the short term as analysts revise their models,
but he remains constructive on the stock from a medium- to long-term
perspective.
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CRUDE CHECK
BRENT

ANALYST DISCLOSURE |

Dayanand Mittal, JM Financial Instl Sec ‘

All Stocks Discussed b 109.89

NYMEX
107.71
- 0.95

P ]
DOMS Ind: EBITDA Up 14.4%, JiNFTY50 42535

bl Revenue Rises 18.7% YoY JIsENsEX A 26.23

Mr. Dayanand Mittal

Oil & Gas, Telecom Research Analyst,
JM Financial Institutional Securities Ltd.

In an interview with CNBC TV18 he shared his perspective on the
impact of elevated crude prices on oil marketing companies, the
government’s balancing act on fuel pricing, and the long-term
importance of strengthening India’'s domestic oil &amp; gas
exploration ecosystem.
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Silver outperforms gold with 4.4% weekly gain

Gold prices momentum looks consolidative, while silver movement looks positive in the coming week

NEW DELHI: Gold and sil-
ver may remain range-bound
for a second comsecutive
week as investors assess de-
velopments in US-lIran peace
negotiations and global mac-
meconomic data, analysts
said.

Traders will track inflation
data from China, Germany,
and the United States, along
with GDP numbers from the
Eurozone and the UK, later
this week, they added.

“Gold prices momentum
looks consolidative, while
silver movement looks posi-
tive in the coming week as
traders will focus again on
the progress on peace talks
between the US and Iran to
end the war and markets are

LC ]
likely 10 react accordingly,”
Pranav Mer, Vice President,
EBG - Commodity & Cur-
rency Research, M Financial
Services 11d, said.

On the Multi Commod-
ity Exchange (MCX), gold
furures gained Rs 1,178, or
nearly 1 per cent over the
past week, to settleat Rs 1.52
lakh per 10 grams. Silver
climbed Rs 10985, 4.4 per
cent, to close at Bs 261 lakh

perkg,
"Gold traded with a posi-
tive undertone last week,

posting gains of nearly 1 per
cent on MCX and closing
around Rs 1.52 lakh per 10
grams,” Jateen Trivedi, VP
Research Analyst - Com-
modity and Currency, LKP
Securities, said. He added
that the correction in crude
ail prices after easing geopo-
litical risk premiumsalso im-
proved sentiment for bullion.

"Lower US Treasury bond
yields and a softer dollar in-
dex abso helped gold remain
stable despite volatility across
global markets,” Trivedi said.

In the international mar-
ket, Comex gold futures
advanced neary 2 per cent
during the past week to close
at $4.730.7 per ounce, and
silver climbed 5.8 per cent to

finish at $80.86 per ounce.

“Gold prices traded steady
and moved in @ consolida-
tion range through most of
the week: however, overall
momentum remained posi-
tive amid a dip in the dollar
and reports of progress on &
likely peace deal framework
1o end the US-Iran war,” Pra-
nav Mer said.

Silver also ended with
strong gains for the second
straight week, supported by
renewed buying of copper
prices, a weaker US dollar,
and signs of supply tightness
in the global market, he add-
ed, According to the World
Gold Council, the bullion
was also supported by con-
tinued central bank buying

and renewed inflow of funds
in the global exchange-trad-
el funds.

However, precious metal
prices were range-bound on
Friday, as gains were capped
by signs of a re-escalation
in the conflict after US and
Iranian forces clashed in the
Persian Gulf, Mer said,

Meanwhile, the United
Arab Emirates came under
renewed attacks, but Presi
dent Donald Trump calmed
markets, saying ‘a ceasefire
was still holding" Analysts,
investors will watch develop-
ments around US President
Donald Trump's expected
China visit and the Senate
vote on new Federal Reserve
Chair nominee Kevin Warsh.

Gold, silver seen rangebound as US-Iran talks near crucial stage

added,

“CoM price mentum
it weekkukssidenays,
Giold prices are Bkely to - whiesibersil ks posi
vemain range-Bourd ln  tiveas feus will agan be
the eoening week astrad- o the peace negutations
ersawalt more clarityon  hetween the S and ket
the evalving US-Eran pe-  end the wae.” st Pranay
gotiatioms, while silver i Mer, Viee President, EBG
expected in retain aposk - Commodity & Carrency
tive bias amid persistent  Research, [M Financial
geopolitical uncertainty  Services Lad. Dosnestic -
o el energy rales,  fures makets will emsin
armlyss said. ek g the moming
Apart from geopoltical - session on Thursday foe

developments, (nvestors  {lakri Id.

willalso track UShousing ~ Goldl furures rose mar-

recovered from weaker  Mer il The velalityin  the proposed agreenent,
Tevels of 97 against the  crudeail prices persisted  insisting that comtrol over
US dollar to strengthen  due to contradicory and  the strategic waterway
mear 9870, which limited  frequently changing state-  would remain with Teh-
upside momentuam indo- mentsfrom Amerimand  ran. Analysts said the
mestic gold peicesdesplte  rsnian officals, headded.  conflicting narratives froen
stable international hul-  Meanwhile, President  both sideshave kgt inves-
Thon trends.” Trivefissid.  Donald Trump claimedan  tors castious, with balbon
Tnthe intervitionsl mar- Sunclay that Washingtan  prices likely to remain
eets, Comex g futures.  and Telvran were pearing  highly sensitive 1o head-
slipped 1 per cent toend  abroad agreement aimed  Tines emerging from the
the week o USD 45102 at easing tensbons [n he  egion. Separatel, traders
eraunce, while siver el Gulf reghon and reopen-  aneabso expeeted 0 chose-
nearty 2percenttocioseat g the Strait of Hormuz. Iy monior remarks (rm

USD 620 per surwe;

Inaposton Truth Social.  Federal Reserve officials

“GoM prices moved ina Trumg said (e agreement  after Kevin Warsh formal-

data, GDPnumbers, con-  gimally to close the previ-

sumerconfiderce readings s week at s 158 lakh  traded in a range-bound  teen Trivedi, VIP Research
and Personal Consump-  per 10 grasms, whilesilver  manner last week, post-  Analyst - Comemexdity and
fion Expendiure (PCE)  edged kower tosetileat s ing marginal gains of Carrency, LKP Securities,
inflation data for farther 271 lakly per kilogram.  around 0.40 per centon 53l

hues o the Federal Re- o0 the Multi Commadity  the MCX to chose pearTls — The week witnessed
serve's policy outhok ey Exchange (MCX). *Gold  LSAST0 per Wgranss"Ja-  shasp profit booking in

erude il with peiees or-
recting nearly 7 per cent - mangnal koss. Prices were  formalsmnounoement.  charge during a period
Trven bighes levels easing  steady amidabickolfresh  Fowever, Iranian media - marked by geopolitical

cumsalidative range over o been"Brgelynegotal y spcoeeded Jervme Pow-

thve st few sessions, but e and that only the final el as head of the US cen-
ended the week with & details remained before 3 tral bank on Fridany. taking

some infltion concerns  direction i the market - rejected Tramp's claim  cvallict, woatile markets

Mr. Pranav Mer

JM Financial Services Ltd.

ghobally, be adited. “At beiton theeconneny vt that the Strait of Hormar  and persistent inflation
the same fime. the rupee  orthe US-Tranwar front”  would fully egen under — pressires.

Vice President, EBG - Commodity & Currency Research,

He regularly shared his insights, particularly on commodities
such as gold, silver, and currencies, and his views are frequently

featured in newspapers and financial news platforms.

1 JM Financial
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Key Announcements 1 JM Financial

JMFinancial
reports
%1,202-crore
profitin FY26

FE BUREAU

Mumbai, May 29

JM FINANCIAL HAS reported
a net profit of 31,202 crore
for the previous financial
year, marking a year-on-year
(y-o-y) increase of 46% from
821 crore posted in FY25.

The financial services
company announced a final
dividend of ¥1.75 per share.
The total dividend of the
company increased to ¥3.25
per share in FY26 from 2.7
inFY25.

The company recorded a
healthy growth in its wealth
management recurring
assets, mutual fund scheme
assets and affordable home
loan customer base.

The firm also closed 41
capital market transactions
worth ¥95,000 crorein FY26. |

JM Financial's Q4FY26 Results

JM Financial reported its highest ever annual consolidated PAT of Rs.
1,202 crore for FY26, YoY increase of 46%; Final dividend proposed at Rs.
1.75 per share reflecting steady momentum across key businesses,
supported by a continued focus on client relationships, disciplined
execution, and long-term value creation.




Key Announcements

JM launches second
private credit fund

JM Financial Asset Management has
launched its second credit-focused alter-

JIM Financial Asset Management
launches second credit AIF with 1,000
crore base size

JM Financial Asset Management launches IJM Financial Select Credit
Fund Il, a Category |l AIF targeting 1000 crore base and 1000 crore

‘ JM Financial

greenshoe, focused on private credit opportunities

native investment fund (AIF) — JM Financial

Select Credit Fund I1(SCFII), a Category IT AIF
with a base corpus of 31,000 crore and a
greenshoe option of an equal amount. The
fund launch comes amid a flurry of activity in
India’s private credit space, as firms increas-
ingly tap alternative pools of capital other
than traditional bank banking.  Bs REPORTER

JM Financial AMC launches
second 1,000 crore credit
Alternative Investment Fund

Launch of Credit Alternative
Investment Fund (AIF)

JM Financial Asset Management Ltd. announced the launch of its second Credit
AIF, (JM Financial Select Credit Fund Il (SCF Il), A Category Il AIF with base size of
%1000 crore with greenshoe of 1000 crore. The launch of SCF Il marks another
step-in firm's expanding alternative investment platform.

SCF Il will focus on investing in performing credit opportunities across sectors,
targeting companies with stable cash flows, promoter track record and strong
business fundamentals.
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Key Research Reports of the month

May 25,2026

INDIA | STRATEGY |

SECTOR UPDATE JM Financial

JM India Pulse

Examining high-frequency, sectoral and economic indicators

Strategy
Strategy | JM India Pulse — Apr'26

JM Financial Institutional urities Limited

May 20, 2026 India | India Financials | Sector Update

India Financials IJM Financial

Lending landscape forum — Peeking into the future

We organised the India Lending Landscape Forum, a virtusl spesker series focused on A

understanding evolving trend scross India's retail and MSME lending scozystem, The forum sith@imfLcom | Tek 01 22) 66302489

brought together senior experts across digital Lending, microfinance, LAP, affordable housing Raghvesh

5 u o finance and unsecured SME lending to discuss borrower behaviour, asset quality trends, rsghvesh@jmLcom | Tet. 1 221 56303099

I n d ia FI nancia I [ <ollections, undervwriting discipline and credit outlook scross segments. Discussions highlighted A
riing - atress In, msacomad. lending: amid macriacomomdc, volstilty, elavated crude SOOI ... v

inflationary pressures and tighter REI regulations. Speakers indicated that aggressive post- o Earvartt

Shubha o

i 2 Cavid credit expansion and availabiity of funding from multiple lenders resulted in excessive
Lending landscape forum Peeking ety gyl e e L ]
: were also discussions around rising instances of wilful defaults in case of multiple loans taken Arun Nalkara
into the future by the same barrower in the hops of eventual settlement at 20-30% of prindgel. On the arnaliara@imfLcom | Tet @1 221 39533640

positive side, secured lending segments, prime borrowers and affordable housing portfolios Aryan Singhal
remain retati ilient w ! i . et (01 221 68303253

Sunita Nayak
" Digital lending and unsecured loans: Mr Anil Mathew (Founder, Finwizz Financial Sevices) surita nayak@jmfLcom | el 01 22) 66301859
highlighted India’s amid 3 challenging macro
enviranment. He indicated that MMES and Lower-income salaried borrowers were currently
facing the highest pressure due to inflationary stress, rising fuel costs, and muted income
uth

. digital eredit segments has
resuted in elevated borrower leverage and higher delinquency levels aeross the industry.
Collections intansity has increased materially, with lenders shifting focus from growth toward
asset.quality preservation and recovery eficiency. While stress remains concentrated in
unsecured lending and micro-LAP portfolios, secured (ending segments and prime borrowers
are relatively stable with healthy credit availabiliy.

LAP and affordable housing: The expert. from a Large NBFC. highlighted that demand trends
‘20035 LAP, micro-LAP and affordable housing segments have been stable despite the evolving
macroeconomic and geopolitical environment. Asset quality indicatars such as bounce rates,
flow rates and slippages have been broadly steady during Apr-May. with na material
deterioration observed so far. While lenders are exercising relatively tighter undenwriting and
monitoring select vulnerable sectors and geographies more closely. stress is largely contained
within Prime averall

Unsecured MSME loans in Madhya Pradesh: Mr Amit Ajmera (Samay Finserv) highlighted
rising stress in the unsecured SME lending ecosystem in Madhya Pradesh, driven by aggressive
post-Covie credit. expansion. borrower overleveraging, and increasing wilful defaults and
settlements. Lenders across banks and NBFCs continue to be agaressive in disbursements, with
Some institutions reportedly sanctioning loans beyond borrower requirements and collateral
values. Large private barkslarge NBFCs were highlighted as relatively selective in
underwriting. Bajaj Finance was specifically noted for stronger collection practices. and faster
resalution of stressed accounts. However, PSU banks and mid-sized NBFCs were viewed 3=
more agaressive in loan eriginations in MP. The discussion also hiahliohted gaps in monitoring
mecharisms within unsecured SME lending compared to the personal loan segment, despite

borrawer hecue-b Loy and elevated

¢
settiement activity in the industry

MFI = Mr Saibal Paul (Associate Director at Sa-Dhan): Mr Paul noted the unique challenges
faced by microfinance clients who often have Limited income and rely on thin margins, He
shared industry data showing a loan outstanding of INR 3,384bn catering to 104 2mn clients,
with portfolio at risk metrics of 231% for 30-179 days, 188% for 60DPD, and 1.43% for
90DPD. He discussed regulatory measures implemented to address fisk, including maximum
indebtedness thresholds of INR 0.2mn and restrictions on multiple Lenders per client. While
these measures have stabilised the industry. they have also caused some clients to leave the
formal microfinance sector. Mr Paul emphasised that while cyclicality remains a challenge, the
sector has become more secure with strong regulatory oversight, and he urged lenders to
maintain patience and support for the microfinance industry.

M Finangal Research s also available on
Bloomberg - JMFR <GO>, FactSet, LSEG and
58P Capital Q.

Please see Appendix | at the end of this report

for Important Disclosures and Disclaimers and
Research Analyst Certification.

itutional Securities Limited
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Key Research Reports of the month

May 19,2026

P JM Financial

Asset Cover . Apr'26

Fire weighs on April’s performance

R General

(NR b

e il Insurance

Bajoj
Star Hasttn

Moy Asset Cover Apr'26:Fire
weighs on April’s
A performance

In Apr'26, the general insurance industry raked in gross premium (unadjusted
Industry performance ~ FY27YTD for 1/n) aggregatng INR 364bn. up 8% YoY (Link to the note]
(NREn) Rl i s e (R arew 219%/1 ilefire and cr jums plunged 31%
o == 17% 100% 1B and 93% YoV, respectively. While crop business was insignificant, fire segment
10 ELT] 27% 49% contributed to 12% of industry premiums in April. against 19% in Apr'25. While
2 waw  73% 13w industry growth looks modest, ex-crop and fire, industry grew a healthy 19%

Lo 0 B e in Apr'26 with 11% Yo¥ growth after 2% YoY growthin Mar'26
dueto k o fi 3

retail health increased at a relatively moderate 20% YoY. Its motor segment

growth rebounded at 13% YoY growth from 9% growth in Mar'26. Meanwhile,

ICICI Lombard disappointed with 2% YoY growth in Apr'26, a drop from 21%

Yoy i ith fire/crop down 40%/81% Yo¥ and sustaining 13% ®

YoY growth for the motor segment..

45%

243%
Standatane Health 108%
Spegalised PSU 3%
BTy

Since the GST cuts, even though Bajaj grew strongly in Oct-Nov, ICICI Lombard
Raghvesh has outperformed from Dec'25 till Mar'25. Again. Bajaj rebounded this month
raghvesh@jmfl.com | Tel: (+91 22} 6630309% when ICICI Lombard's growth weakened. converging at 13% growth.
:,f::éﬁ:'cm |Tet (01 22) 66303488 As the fire segment shrank 31% YoY, major players reported negative growth

for Apr26 in the segment — ICICI Lombard / Go Digit / Bajaj down
Sunita.nayak@imfLcom | Tel: (+91 22) 66301889 40%/499%/26%. Ex-fire and crop. ICICI Lombard / Go Digit / Bajaj grew
R 16%/9%/29% for the month.
praticmatkar@jmfLcom | Tel: (+91 22) 66301881 GST exemption sustained SAHIs' growth at a strong 33% Yo, higher than 21%
Shubham Karvande YaY for the health industry. In retail health, industry growth remained strong at
shubham karvande@jmfleom | Tel (91 22) 66303696 319 YoY. Star Health logged a strang 22% YoY growth in retail health with
Arun Nalkara Niva Bupa/Aditya Birla reporting 48%/81% YoY growth.
arunnalkara@jmfLcom | Tel: (01 22) 6630 3640

Sunita Nayak

We have been positive on the general insurance names for CY26. We expect
the sector to sustain its outperformance in the near term — we prefer
Star Health in the space.

Aryan Singhal
aryan singhal@jmlcom | Tel (91 22) 66303253

IM Financial Research is also available on: Bloomberg - IMFR <GO>, FactSet, LSEG and S&P Capital IQ.
Please see Appendix | at the end of this repor D Research Analyst Certification,
You can also access our portal www jmflresearch com

IM FINANCIAL INSTITUTIONAL SECURITIES LIMITED.

May 04,2026

INDIA | AUTOMOBILES | 5 5
SECTOR UPDATE JM Financial

Pit Stop %
Monthly Volume Update: Apr'26

Automobiles Monthly
Volume Update:
Apr'26 | Broad-based growth;

geopolitical risk remains key
variable to monitor

In Apr26, demsnd trends remained robust across segments despite an
unfavourable base as Navratsi was fully captured in March this year versus a spit
ast year across March and April. PVS/CVa/2Walitractors reported growth of
259/209/39%/21% Yo.

In PVs, demand remained strong across both the domestic and expart segments
at 26% YoY and 24% YoY. respectively. MSIL clocked total volum of 239.6k
slightly shead of our estimate. MSIL's domesticlexport wholesales arow
359(44% YoY. MBM= UV sales, 3t . 56,3k urits, is 6% below MFe of 60k urits.
I 36%
Yo and 449% YoY. respectively. Bajaj Auto reported volume of ¢ 514k units, 7%
ahead of estimate, due to higher exports (+83% Yo), whersas TVS's sales atc.
47k urits i 5% blow estimate due to lower exports.

I CVs, domestic MHCVILCY arowth improved sequentially in Apr26 (18% YoY.
each versus 133/15%in Mar'26). Domestic bus sales also rose, clocking 8% YoY.
MARKET SENTIMENT arowth (59 YOY in Mar 26, The tractor segment arew ata robust 21% YoY driven
by GST cuts, healthy reservair tevels and postive farm sertiment.
While the structural positives remain in place (GST rationalisation and formation
f 8" Pay Commission), near-term challanges persist dus to engoing geopolitical
tensions. indlucing export distuptions. Aditionally, rising commodity prices
Link to previous report warrant close monitoring fram 3 demand standpeint. For CVs. 3 prolonged
geopalitical overhang could weigh on demand. For tractors, healthy reservair
levels and i o

ising nput cost

Saksham Kaushal Nitin Agrawal Sahil Malik
hiLmali@jmflcom
Tel: 91 22) 65303019 Tet: (91 22) 6630 3687 Tel: 81 22) 6630 1652

IM Financiat Research i also available on Bloamberg - IMFR <GO>., FactSet, LSEG and S&P Capital Q.
Please at the end of this rep Discl R nalyst Certification.

JM FINANCIAL INSTITUTIONAL SECURITIES LIMITED.
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1 JM Financial

Deals of the month

] o — e
Amalgamation of BMM Ispat
JSW Steel Limited (“JSWSL”)
JM Financial Lil d provided Fairness ion to the
Board of Directors of JSW Steel Limited

Key Highlights

@; OnMay 14, 2026, the Board of Directors of JSWSL approved a scheme of amalgamation of BNIM

with and into JSWSL

The Proposed Transaction will enable JSWSL to consolidate its long products portfolio by

g integrating capabilties ac: uchas TMT barsand billets. It wil
augment JSWSL's installed capacity in a significantly faster and more economical manner,
leveraging BMM's freehold land with EC in place.

d (“BMM”) with and into ‘

Share Exchange Ratio:
1 (one) equity share of JSWSL of INR 1 (one)/- each fully paid up for every 18 (Eighteen) equity
shares of BMM of INR 10 (ten)/- each fully paid up.

g The scheme is subject to receipt of statutory and regulatory approvals

“We engaged JM Financial o provide faimess opinion. Their analysis was thorough, well
articulated and objective. The team demonsirated strong analytical capabilities and sector
understanding, which provided our Board with comforton the recommended swap ratio.”

— Swayam Saurabh, CFO, JSW Steel Limited

kissht IJM Financial

JM Financial Limited
provided Fairness
Opinion to the Board of
Directors of JSW Steel
Limited on the
Amalgamation of BMM
Ispat Limited (“BMM")
with and into JSW Steel
Limited (“JSWSL").

JM Financial
successfully delivered
~ INR 3,405 Cr IPO of
Bagmane Prime Office
REIT as the Left Lead
Book Running Lead
Manager.

JM Financial successfully delivers ~ INR 926 Cr IPO of
OnEMI Technology Solutions Limited (Kissht)
as the Left Lead BRLM

JM Financial Value Add

PO saw a “26x QIB.
subscription coupled

with  listing premium

of *11%, reflecting the
trongconfdence of |

IM Financial, as the left
lead BRLM, worked
closely with regulators for

approval and ensured
seamless coordination on
diligence

Transaction Summary

IM Financial procured the
Highest Retail demand
through Targeted

Marketing across Retail
channels via Pan India
franchise

v

growth-oriented
Investors

JM Financial
successfully delivered ~
INR 926 Cr IPO of OnEMI
Technology Solutions
Limited (Kissht) as the
Left Lead BRLM.

IR 926 Cr "
(N850 0 Freh e & N 761 O | R ik

Key Anchor Investors

' HDFCMF | l White Oak

' lcicipumE l GSAM
' TataMF | | 360 0ne

1M Financial leads the Equity Capital Markets landscape in India and has
successfully completed 130 transactions since January 2023 by
grossing over “INR 2,57,000 Cr

Anchor Investors Split
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At A Flash

1 JM Financial

fhri‘le JM Financial

FLOURISHING TOGETHER

Mother’s Day Special:
The Many Hats She Wears

@GLIvE

Ms. Ritika Bhatia Ms. Ketaki Natekar

Director, Private Wealth, Sr. Psychologist,
JM Financial Services Ltd. Mindpeers

Wednesday | 13th May, 2026

@ os:00pm

Mother’'s Day Special: The Many Hats
She Wears - Instagram LIVE

JM Financial hosted a special Instagram LIVE session on ‘Mother's Day
Special: The Many Hats She Wears’, a heartfelt conversation celebrating the
many roles women embrace every day—as mothers, professionals, caregivers,
problem-solvers, and cheerleaders. The session featured Ritika Bhatia,
Director, Private Wealth, JM Financial Services Ltd.

As part of our Thrive initiative, the session explored the realities of balancing
career and motherhood, the challenges and joys of wearing multiple hats, and
the importance of emotional well-being and strong support systems along the
way.
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Investor
Awareness

Programs /) Sy ] ‘ o, 2 ! } ; ; Pl _
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29 D Meets Glimpse of the Investor Awareness Programs (IAPs)

—/

Educating Investors & Empowering IFDs: Highlights

Aligned with the vision of the Securities and Exchange Board of India and
in line with the Association of Mutual Funds in India guidelines, May
witnessed a continued expansion in our investor outreach and partner
engagement initiatives.

During the month, we successfully conducted 14 Investor Awareness
Programs (IAPs) and 29 branch-led activities, engaging 1080+
participants across regions.

The sessions focused on enhancing financial literacy, mutual funds,
wealth creation, disciplined investing, and long-term asset allocation
strategies.

A key highlight was the successful conduct of the HUDCO Associates’
Meet, where 50+ valued IFD partners participated enthusiastically.

We also conducted impactful awareness sessions for healthcare
professionals, women professionals, and investors, encouraging
insightful discussions around financial planning and wealth creation.

Through these initiatives, we remain committed to advancing financial
awareness and empowering investors and IFD partners.




MAKING A
DIFFERENCE
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Asian Football Confederation (AFC) celebrated
AFC Grassroots Football Day on 23rd May

Every year, the Asian Football Confederation (AFC) celebrated AFC Grassroots
Football Day on 23rd May. It is a continent-wide initiative launched in 2013 to
encourage greater participation in grassroots football and inspire young players to
embrace the values of sportsmanship, respect, fair play, and healthy living.

Under its Sports Development project, JM Financial Foundation celebrated the AFC
Grassroots Football Day 2026 on 23rd May in Jamui, Bihar, bringing together 288
young footballers from its five training satellite centres.

The event featured matches across Under-8, Under-10, and Under-13 categories, with
young players showcasing their skills, determination, and sporting spirit.

Beyond the matches, the celebration provided a valuable platform for children from
different communities to interact, build friendships, and learn important life skills
through sport.
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https://www.linkedin.com/authwall?trk=bf&trkInfo=AQEDMhkRW_EmAwAAAXjKwlowFGGaj8PvzIV9aeUkhNU3686mBy7H3l1a7IE9TEbyPBU2REarsWxufbfeqwq31QuRdvJZXy0H3ibRBVbr36f6PnZWoEke_F-CQm_PhvPbUpDo1TI=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fjm-financial-ltd
https://instagram.com/jmfinancialgroup?igshid=YmMyMTA2M2Y=
https://twitter.com/JMFL_group
https://www.facebook.com/jmfinancial
https://youtube.com/channel/UCWuF-d5f5HrleroBwUgVc4Q

