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Dear Client, 

The Securities and Exchange Board of India (SEBI)has issued a circular no. 
SEBI/HO/DEPA-II/DEPA-II_SRG/P/CIR/2025/86 dated June 11,2025, mandating the 
adoption of a new, standardised, and validated Unified Payment Interface (UPI) mechanism 
for all SEBI-registered intermediaries. 

This new system introduces exclusive UPI IDs specifically for collecting payments from 
investors.  

As a valued client holding a PMS account with JM Financial Limited (Portfolio Manager), 
we are pleased to inform you that we have successfully obtained our new, validated UPI IDs 
and QR Code for seamless and secure transactions.  

Investment 
Approach Name 

UPI IDs QR Code 

Focus jmfinancial.focus.pms@validaxis 

 
India Resurgent 
Portfolio 

jmfinancial.irp.pms@validaxis 

 
The Opportunistic 
Equity Portfolio 

jmfinancial.opportunistic.pms@validaxis 
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Growth & Value   jmfinancial.gvp.pms@validaxis 

 
Apex jmfinancial.apex.pms@validyes 

 

These UPI IDs are in addition to the existing modes of payment, i.e., NEFT and RTGS. 
You may continue to make payments using these existing channels as well, based on 
your convenience. 

Should you have any questions regarding this new payment method, please reach out to our 
client servicing team at pms.clientservicing@jmfl.com / 022-45057149. 

Warm regards,  
JM Financial Limited  


