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Thought
Leadership



In an online and print article in Financial Express, Neha highlighted that Investors, both foreign 
and domestic, are gravitating towards sectors that are central to India’s growth story, such as 
the power sector including renewables, and real estate, financials and manufacturing. The IPO 
pipeline reflects this thematic shift, with strong traction for companies that have robust 
balance sheets, healthy cash flows and strong corporate governance.

MD & Head, Equity Capital Markets at JM Financial Institutional Securities Ltd.

Ms. Neha Agarwal



JM Financial
In The News



MD & Co-Head - Equity Broking Group, JM Financial Services Ltd.

Mr. Krishna Rao

In a festive piece for Moneycontrol, he shared his views on how Lord Ganesh’s 
traits align with investment principles. The article emphasised that new 
beginnings require fresh focus, preparedness through diversification and 
strategy helps clear obstacles, and that focus, wisdom, adaptability, patience, 
humility, and balance can guide investors through volatile equity markets.



MD & Fund Manager, Apex PMS, JM Financial Ltd.

Mr. Ashish Chaturmohta

In an interview with Moneycontrol, he highlighted that India’s solid 
macroeconomic fundamentals are likely to cushion the impact of 
potential Trump-era tariffs. Since goods exports to the US account for 
only 2–3% of GDP, any adverse effects are expected to be limited and 
could be mitigated by redirecting exports to other markets. He also 
expressed optimism about growth prospects in the September quarter.



Director, Head - Technical & 
Derivative Research,
JM Financial Services Ltd.

Mr. Rahul Sharma

In an interview which appeared in 
Moneycontrol’s Chartist Talk 
column, he explained that the Nifty 
has been under pressure since 
early July, with intraday support 
around 24,350 holding firm. 
However, significant FII short 
positions and the lack of higher 
highs indicate continued weakness, 
raising the risk of a broader 
correction if selling pressure 
intensifies.



Lead Internet Research Analyst, JM Financial Institutional Securities Ltd.
Mr. Sachin Dixit

In an interview with NDTV Profit, he shared his views on Paytm’s earnings, 
highlighting its turnaround from loss to profit and offering insights into what 
the future may hold following its positive results.



IT Services Research Analyst, JM Financial Institutional Securities Ltd.

Mr. Abhishek Kumar

In an interview with CNBC TV18, he shared his outlook for the IT sector.



Vice President, EBG - Commodity & Currency Research, 
JM Financial Services Ltd.

Mr. Pranav Mer

He contributed to PTI industry stories on gold, noting that while 
prices may witness some consolidation, the overall bias 
remains positive. He highlighted that comments from US 
Federal Reserve Chair Jerome Powell have strengthened 
expectations of an interest rate cut in the September meeting.



Key
Announcements



JM Financial Limited 
strong Q1 FY26 Results

JM Financial delivered a strong quarter with record Operating PAT of Rs. 454 crore, up 166% YoY. 
The net worth crossed Rs. 10,000 crore, while the book value per share reached ~ Rs. 106.4, 
reinforcing shareholder value. Net revenue grew 22% YoY to Rs. 779 crore, reflecting sustained 
demand and a resilient business model.



JM Financial unit to sell 2.1% 
stake in JM Financial Home Loans
to Bajaj Allianz Life

JM Financial Credit Solutions Ltd, a wholly owned subsidiary of 
JM Financial, has agreed to sell a 2.1% stake in JM Financial 
Home Loans Ltd to Bajaj Allianz Life Insurance for Rs. 65.50 crore, 
or Rs. 48 per share. Under the August 9, 2025, agreement, the deal 
is set to close by August 31.



Dwello by JM Financial Launches First Festive
Offer with Amazon Vouchers up to Rs. 1 Lakh

Dwello, the tech-driven real estate consulting arm of JM Financial, has launched its 
inaugural festive offer: homebuyers who book properties from pre-approved projects 
between August 27 and October 31, 2025, can receive Amazon vouchers worth up to 
Rs. 1 lakh, based on the property’s transaction value.



Marquee
Research Reports



Deep-Dive: Quick Commerce
QC is tailor-made to unlock solutions

for small city challenges

Key Research Reports Released

Strategy
India Personal Taxes | A decade of

formalisation & compliance

https://www.jmflresearch.com/JMnew/JMCRM/analystreports/pdf/QC_Thematic_27Aug2025.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Strategy_25Aug25.pdf


CYNOSURES



Deals of the month

JM Financial was the Left Lead Book 
Running Lead Manager in the IPO of 
Vikram Solar, one of India’s largest solar 
photovoltaic module manufacturers.

JM Financial Limited acted as a Sole and 
Exclusive Advisor to Kingfa India.



JM Financial acted as the Exclusive 
Financial Advisor to Foseco India and 
is also the Manager to the Open Offer 
for the Acquisition of a controlling 
stake in Morganite Crucible India.

JM Financial successfully delivered 
~ Rs. 6,200 Cr IPO of Knowledge Realty 
Trust as the BRLM.



JM Financial was the Left Lead BRLM 
for JSW Cements Limited IPO.

JM Financial successfully delivered 
~ Rs. 1,000 Cr QIP of Syrma SGS 
Technology Limited as the Left Lead 
BRLM.



JM Financial successfully delivered 
~ Rs. 700 Cr IPO of IndiQube Spaces 
Limited as the Book Running Lead 
Manager.

JM Financial was the Left Lead Book 
Running Lead Manager to ~ Rs. 760 Cr 
IPO of Brigade Hotel Ventures Limited.



At a
Flash



Discover the Power of the InvestPal Platform

At JM Financial Services Ltd.– IFD Group, we empower our Independent Financial Distributors 
(IFDs) and their clients with advanced digital solutions through the InvestPal Platform. 

The two standout features designed for the users’ convenience are

Universal Portfolio – This feature enables users to have a single, consolidated view of all their 
mutual fund holdings, regardless of whether investments are held with other sub-brokers. This 
enhances transparency, facilitates easier tracking, and supports improved decision-making.

FD Online – Users can book Fixed Deposits seamlessly with leading partners like Bajaj Finance, 
Mahindra Finance and Shriram Finance. From profile setup to one-click transactions, instant 
e-acknowledgements, e-FDR generation and multiple payment modes, the journey is smooth, 
secure and efficient.

With InvestPal, wealth management becomes faster, easier, and more efficient for everyone.



Making a
Difference



Digital Education
Capacity-building
for teachers

The JM Financial Foundation’s Digital Saksharta 
project in Jamui district, Bihar, took a step towards 
reaching a multitude of teachers from across the 
district. In collaboration with the District Institute of 
Education and Training (DIET), Jamui, the project will 
now extend its efforts to build the capacities of 
government school teachers. 

Beginning August 28, 2025, the DIET has designed and 
delivered training sessions to 130 in-service teachers 
to enhance their knowledge and skills in using digital 
tools and applications essential for their reporting and 
administrative responsibilities, as part of their duties 
as government school teachers. Going forward, we 
look forward to training weekly cohorts of teachers 
from across the 1,700+ schools spread across 10 
districts in the region. 

Training teachers for digital literacy forms an 
important part of their continuous professional 
development, giving them the confidence to not only 
teach more efficiently, but also fulfil the changing 
landscape of requirements in their job roles.



www.jmfl.com

This communication is not a solicitation to make any investments/disinvestments.
JM Financial Ltd. and/or its affiliates or officers accept no liabilities for any loss or damage

of any kind arising out of any action taken in reliance thereon.

https://www.linkedin.com/company/jm-financial-ltd/
https://www.instagram.com/jmfinancialgroup?igsh=MWpzdnpzdWo1NWdmbg
https://twitter.com/JMFL_group?t=_7oAUFOXxd7002x_wlSoNw&s=08
https://www.facebook.com/share/15SSVv1YL9/?mibextid=wwXIfr
https://youtube.com/@jmfinancialgroup?si=Rdumme_PcxxfZBWT

