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Thought
Leadership



Vice Chairman & Managing Director,
JM Financial Ltd.

Mr. Vishal Kampani

In a recent interview with Bloomberg, 
he shared that India is on track to 
become one of the most exciting and 
dynamic markets in the world. He 
pointed to the robust pipeline of IPOs 
expected in the country over the 
coming years as a key driver of this 
momentum.



 MD & CEO - Institutional Equities,
JM Financial Institutional Securities Ltd.

Mr. Ankur Jhaveri

In an interview with Moneycontrol, he discussed that US tariffs have been a major overhang on 
the global trade as well as the financial markets since the start of 2025. However, the frequent 
postponement of the tariff deadlines has allowed markets time to digest their likely impact.

In ET Markets, he shared his outlook on India's opportunities from the China+1 strategy amid 
global manufacturing realignments. He backs a bottom-up approach, favouring strong, fairly 
valued companies, especially in banking.



MD & Head, Equity Capital Markets,
JM Financial Institutional Securities Ltd.

Ms. Neha Agarwal

She contributed to a PTI feature highlighting the 
sharp rise in IPO activity, even amid global trade 
headwinds, geopolitical tensions, and economic 
uncertainty. She observed that, despite these 
challenges, companies managed to raise over 
₹45,000 crore through IPOs in the first half of the 
year, reflecting strong investor confidence and 
market resilience.

She also participated as a panel speaker at The 
Economic Times' Reimagining LeadHERship event, 
where she shared her perspectives on the pivotal 
role women leaders play in redefining leadership 
and inspiring the next generation of 
changemakers.



MD & CEO, Private Wealth, JM Financial Services Ltd.

Mr. Anuj Kapoor

In an article with ET Markets, he shared insights on the current state of 
India's wealth market and the factors influencing foreign portfolio investor 
(FPI) behaviour.



JM Financial
In The News



CIO-Equity, JM Financial Asset Management Ltd.

Mr. Satish Ramanathan

In an interview with Dalal Street Investment Journal, he spoke about Q1FY26 India Inc. 
performance, the macroeconomic factors driving equity markets, sectoral shifts, and new 
investment opportunities.



Senior Fund Manager-Equity,
JM Financial Asset Management Ltd.

Mr. Asit Bhandarkar

He contributed to a Mint industry story 
highlighting how Indian companies are 
stockpiling cash rather than spending on 
growth, waiting for clearer economic signals.

Mr. Killol Pandya
Head of Fixed Income,
JM Financial Asset Management Ltd.

He contributed to CafeMutual’s debt 
outlook, where experts discussed how 
global trends and domestic economic 
indicators are likely to influence the 
debt market.



Lead Internet Research Analyst, JM Financial Institutional Securities Ltd.
Mr. Sachin Dixit

In an interview with NDTV Profit, he shared his views on Paytm’s earnings, highlighting its 
turnaround from loss to profit and offering insights on what the future may hold following 
its positive results.



IT Services Research Analyst, JM Financial Institutional Securities Ltd.
Mr. Abhishek Kumar

In an interview with CNBC TV18, he shared his views on the IT sector outlook.



Lead BFSI Research Analyst,
JM Financial Institutional Securities Ltd.

Mr. Ajit Kumar

In an interview with CNBC TV18,
he discussed the evolving trends in India’s 
banking sector and India's Financial 
Sector Report.



Insurance & Capital Markets Research Analyst,
JM Financial Institutional Securities Ltd.

Mr. Raghvesh

In an interview with CNBC TV18, he shared his insights on the 
insurance sector.



Key
Announcements



JM Financial Mutual Fund expands
equity suite with Large & Mid Cap
Fund Launch

JM Financial Mutual Fund announced the launch of the JM Large & Mid Cap 
Fund NFO. The fund witnessed encouraging participation, reflecting 
confidence in our investment philosophy and approach. Backed by a strong 
equity research and fund management team, this offering marked a key step 
in strengthening our equity product suite.



Marquee
Research Reports



Key Research Reports Released

Tips Music:
Poised for growth even in a

turbulent industry landscape

JM Financial Institutional Securities Limited  

 

Global Yields 

Global Yields:
Incremental carry-trade
unwinding to be gradual

Financialisation of savings -
Great progress so far,

but still a long way to go

Expect double-digit PAT
growth in 1QFY26E

https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Rising_Yields_29July25.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Strategy01Jul25.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/TIPS_IC_09July25.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Strategy08Jul25_Preview.pdf


CYNOSURES



Deals of the month

JM Financial was the Left Lead 
Banker for the largest NBFC IPO to 
date - HDB Financial Services Ltd.

JM Financial successfully delivered 
~ `460 Cr IPO of GNG Electronics 
Limited as the Book Running Lead 
Manager.



JM Financial successfully delivered ~ 
`3,395 Cr IPO of Anthem Biosciences 
Limited as the Left Lead BRLM.

JM Financial delivered the ~ `583 Cr 
IPO of Smartworks Coworking Spaces 
Ltd as the Left Lead BRLM.



JM Financial successfully delivered the ~ 
`900 Cr QIP of Marathon Nextgen Realty Ltd.

JM Financial successfully delivered 
the ~ `750 Cr QIP of Navin Fluorine 
International Ltd.



JM Financial successfully delivered the 
~ `1,243 Cr IPO & Pre-IPO of 
ELLENBARRIE INDUSTRIAL GASES LTD 
as the Book Running Lead Manager.

JM Financial delivered the ~ `1,590 Cr 
IPO of Kalpataru Limited as BRLM 



At a
Flash



Educating Investors & Empowering IFDs

Aligned with SEBI’s vision of building a financially 
informed investor community, we organised a series of 
Investor Awareness Programs (IAPs) across India 
during July. These sessions were organised in 
collaboration with our empanelled AMCs and 
Independent Financial Distributors (IFDs), following 
the guidelines set by AMFI and SEBI.

In July, we educated over 370 + investors by helping 
them understand financial products, market behaviour, 
and make more informed investment decisions.

We also hosted multiple IFD events focused on JM 
Financial Mutual Fund’s NFO and other NFO launches 
during the month, engaging 2000 + IFDs across 
various locations.

Our commitment remains strong in empowering both 
investors and distributors through consistent 
education and meaningful engagement.



Making a
Difference



Employee Volunteering
Tree Plantation Drive

On 19th July 2025, JM Financial Foundation 
organised a tree plantation drive under the Integrated 
Village Development Project at Ase village, Mokhada 
block, Palghar.

40 volunteers from the JM Financial Group of 
companies planted 180 saplings (Cashew & Mango) 
to support farmers’ livelihoods. These saplings are 
expected to contribute to long-term income 
opportunities for local farmers.

The volunteers returned with lasting memories and a 
renewed belief in the power of collective action to 
drive meaningful change.



www.jmfl.com

This communication is not a solicitation to make any investments/disinvestments.
JM Financial Ltd. and/or its affiliates or officers accept no liabilities for any loss or damage

of any kind arising out of any action taken in reliance thereon.

https://www.linkedin.com/company/jm-financial-ltd/
https://www.instagram.com/jmfinancialgroup?igsh=MWpzdnpzdWo1NWdmbg
https://twitter.com/JMFL_group?t=_7oAUFOXxd7002x_wlSoNw&s=08
https://www.facebook.com/share/15SSVv1YL9/?mibextid=wwXIfr
https://youtube.com/@jmfinancialgroup?si=Rdumme_PcxxfZBWT

