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‘Investors looking for staggered
approach with margin of safety’

With the
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chiel executive officer (CEO) of private wealth and
albornatives ut JA Financial Services, tells Devanshu Singla inan
ernail interview thot there is a significant rise in interest in direct
opportunities across listed and unlisted equities and in the privatedett

space. Edited excerpts:

Given the volatility and geo-
political uncertainty in the past.
Tew months, s there a shift in
asset allocation of high net
worth (HN )/ ultra high net
worth (UHNI clicnis?

8 Whilleinvestors beliove in
India's bong-term growth story
and resifience amid ghobal uncer
tainty. they see near-torm risks
sronirid b dhincution ol g al
ke winr. Hemew, werseo apti
mism witha hint of caution
wmong imestors, There has been
o mior shift bn allocznbon pas-
tems, but instead of besting
entiredy on growth and lump sum
deployment, investors now prefer
astaggensd approach along with
angin of sadety. Commedith as
an pssct class, panicularly sold
and silver, and offshone irvest-
ments for forex diversification
have almms\:\l asstrong
themes recently.

Hauidity push. Pusthermare, the
respite in unsecwrod lending scg-
minis s ned visihle yet. Eamings
afin Fnrrnariﬂn teshnology (IT)
eompinies have mised et
mnrﬂx:]un@dnlwtmhwu

What is your Lol
India Inc's QFY 25 perform-
ance o far?
B s boo enrly o comiment on
the Q4 performanceand the revi-
sions it may lead tointhe FY26
earnings. Currenthy, mujor sector
fr-.-ndaw:‘ummhmmdm
b, there were concerms
around

wiving
wome visibdity inan otherwis:
uncertain envirenment.

Have you observed any notable
shifts in risk appetite among
atfluent investors?

® With the next generation's
Imnw.lnglmmlnwmhh

amid rate cuts but that hesn't
Tboen the case thanks to the
Reserve Bank of India's (RElS)

i, there ls a signlfi-

mu‘-unhmm indirect
unities aoross listed and

unlistoed equitices and in the pri-

wvate debt space. In the current
soenario, high yield fixed income
prociucts, Including structused
instruments and private debt, are
paining traction, Convertible
instruments ane findinga ot of
Imterest with primary market
timalines getting pushaed. While
the preference for boutigue man-
agersinlisted equity isincreas-
g, many clenis prefer
alternative investment funds
(AIFs over portfolio

menil services (PMShas astructun
e o report ing and compliance
wilicancies.

‘What are the key risks that can
impact markel seitiment inthe
next 12 months?
® Weare neutml onequitics with
eamings g expested tobe
better this vear than in Fy25. With
expensive valiations, our prefer-
enceis towards largecaps over
mid and smalkcaps. We expect
wodatility to remvain high, thene-
Fare focus emains on sk man-
agement and assct allocation. [n
Fosed incomie, we prcfier aconeal
strategies over duration, with due
consideration for remvest ment
b, Wi prrefier high yiekd over
wpality, for income-genention
portlalios, Key ricks for FY's6
inchuche outcomie of Tremp tarifls
and globial trade war abong with
U nflation trajectory and US
Federal Reserve sctions. In addi-
tmmrmmgmmhm‘dtemms.
thosei
energy supplics. and corporate
enmings irjeciony aftera
machest FY 25 will bethe key
factors 1o monior,

Moreon businese-standand.com
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Mr. Anuj Kapoor

MD & CEO, Private Wealth and Alternatives,
JM Financial Services Ltd.

In an interview with Business Standard, he
spoke about how there is a significant rise
in interest in direct opportunities across
listed and unlisted equities and the
private debt space.



1JM FINANCIAL

JM Financial
In The News




1JM FINANCIAL

sl GROWTH DRIVERS FOR JM FINANCIAL

JM FINANCIAL Q4
Platform AWS AUM
| Retail | Elite
¥31,191 12,584 o
r Cr ' p— '

36% YoY

8175717
6T2.73 0.82%
DN’ oae 209280 ™ 53.00 MEMFIN® gus 261.50 M 465 ET L I'U'E-
98.50 EajﬂjFiﬂEEW am 2037.00 13.40 now 102

Mr. Nishit Shah

Group CFO,
JM Financial Ltd.

Appeared on ET Now, where he discussed JM Financial's Q4 results and
reflected on the past year that was.
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Al and algorithmic trading will redefine
digital broking playbook

gl how & arad aiganitnmic trading o revakdiuniing digie beoking by boosling siiciency
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in tha digitol oge, customars howe liftis potience ond axpect foste responses. Ths svolution of

digital stock rading plotforms ks based on that Insight and has fundamentaity redefined how
Eradens BNO0Ge wah copal markets. Iaciites such a3 ropid of0sr swcution, dhvarsified
investment opportunities, oovonced repearch tools. ond reai-time portfolio trocking, digitol
broking piathorms have Maas digital broking the prafemad mode of Morket paricipaton for

Ehadars

Hering said that. the digital rading londscaps s cioss 1o another tramsiormation which wil bs
dirivisns by oecslarnted ottificial intslinence (A1) sdoption ond digonthrmie troding A digital
troding moves towands more sutomated. sfficient, ond datn-driven oparotions, the next phose of
hgital Erking will e defnad by heightensd vels of sificency, scalability, antd Customes
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Regulatory Tightening Singes Broking Cos’ Margins
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Mr. Gagan Singla

MD, BlinkX by JM Financial

In an authored article by Data Quest,
he discussed how Al and algorithmic
trading are revolutionising the digital
broking landscape by enhancing
efficiency, personalisation, and market
access for traders.

He also contributed to The Economic
Times' story on regulatory policies
affecting brokers and their impact on
profitability in the March quarter.
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Daily Voice: Markets will swing, but these 3 sectors
are still a Buy, says top fund manager
The equity markets react to every move in the bond market and based on the circumstances
where there has been Moody’s downgrade on US securities, hence it's ime to be cautious in
the US markets, said Ashish Chaturmohta of JM Financial.

e SUNIL SHANKAR MATHAR | w30, 3538 /o739 67 Bowinws 5 Folw s

Mr. Ashish
Chaturmohta

MD & Fund Manager - Apex PMS,
JM Financial Ltd.

In an interview with Moneycontrol, o e ot e s
. . shish Chaturmahta is the Managing Directar & Fund Manager, PM3S at JM Financial
he shared key |nS|ghtS on current "We continue to remain bullish on defence, financials, and select PSU names- said Ashish Chaturmehia,

Managing Director and Fund Manager, PMS at JM Financial, in an intenview with Moneycontrol.

market trends.
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Gold plunges Rs 1,800 to Rs 95,050/10 gm amid
weak global demand
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Mr. Pranav Mer

Vice President, Commodity and Currency Research,

JM Financial Services Ltd.

Contributed to an industry story by ET Markets and
Mint on how precious metals witnessed a price
decline in the overseas markets.

He also appeared on CNBC Awaaz, where he shared
insights on the commodity markets.
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After dazzling rally,
gold looks ready to
malke way for stocks

Yellow metal's blues
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IGL AGAIN HIKES THE CNG PRICES |
iy Delhi Price Increased By ¥1 Kg To 277.09/Kg
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Mr. Dayanand Mittal

Oil and Gas Research Analyst,
JM Financial Institutional Securities Ltd.
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Appeared on CNBC TV18, where he discussed market trends and key developments

in the oil and gas sector.
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JM Financial Standalone March 2025 Net Sales at Rs
251.89 crore, up 31.87% Y-o-Y
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Press Release -
JM Financial's Q4FY25 Results VW

JM Financial Limited reported Consolidated Revenue and PAT of Rs. 1,027 crore
and Rs. 210 crores respectively for Q4FY25. Dividend recommended at Rs. 2.7 per
share. The news was reported by Economic Times, CNBC TV18, Moneycontrol,

Business Standard, among others.
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JM Financial Asset Management Ltd.
announced the launch of its
branch in Rajkot, Gujarat

JM Financial Asset Management Ltd announced the launch of its
branch in the city of Rajkot. The branch was inaugurated by Mr.
Mayukh Datta, Chief Business Officer of JM Financial Asset
Management Ltd, along with Mr. Tejas Joshi, Zonal Head (Mumbai and
Central Zone) and Mr. Vishal Tanna, Branch Manager, Rajkot.
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Key Research Reports Released

Conditions aligned in

Implications of the

Favour of Consumption

India-Pakistan conflict



https://www.jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Strategy13May25_JM_Model_Portfolio.pdf
https://www.jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Strategy09May25.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Rural_Wages-Conditions_aligned_in_Favour_of_consumption.pdf

CYNOSURES

1JM FINANCIAL



j.int FINANCIAL

JM Financial successfully dellivers ~ INR 2,981 Cr IP
of Ather Energy as the BRELM
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Deal of the Month

JM Financial delivered ~ INR 2,981 Cr
IPO of Ather Energy as the Book
Running Lead Manager.
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Inside the Investor's Mind:
Private Equity and Startups

Thrive Insta Live:
Private Equity
& Start-ups

) Monday | 19th May, 2025

G 05:00 pm

As part of its THRIVE initiative, JM Financial hosted a live interactive session titled
"Inside the Investor's Mind: Private Equity and Startups,” The session featured
industry experts Mr. Akash Agrawalla, Co-Founder at Zoff and Mr. Vinit Rai, MD,
Private Equity Fund, JM Financial Ltd.

The session provided meaningful insights as they unpacked the essentials of
private equity, discussed what investors typically seek in startups, and shared
practical guidance for founders gearing up for fundraising.
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From chalkboards to
notebooks — Celebrating the
Eighth Cohort of Bachpan
Centres'’ little graduates

The last week of May 2025 marked a milestone for JM Financial Foundation's Project Bachpan.
The eighth cohort of 164 children aged 6 years and above graduated from centres across 18
villages, ready to step into grade 1.

Parents were invited with cards crafted by their little ones. Over three days, our teachers and the
Foundation team held graduation ceremonies at the aforementioned centres in Khaira and
Sikandra blocks of the Jamui district, Bihar. Parents participated wholeheartedly, beaming as
they listened to their children’s achievements and saw their worksheets and colourings. Each
parent received a brightly illustrated report card, reflecting their child's progress in four
developmental domains — physical, cognitive, language, and social. The graduating children
received bright red backpacks with the project emblem, a reminder of the place they had grown
to love so fondly. Those staying back received slates and chalk boxes, which they unwrapped
impatiently and started scribbling on instantly.

With every child who asked, “gi<t i, ot &7 319 & @z €t smdn?” and every mother who recited poems
her child had learned in class, our team was reassured of our efforts moving along the right
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This communication is not a solicitation to make any investments/disinvestments.
JM Financial Ltd. and/or its affiliates or officers accept no liabilities for any loss or damage
of any kind arising out of any action taken in reliance thereon.



https://www.linkedin.com/company/jm-financial-ltd/
https://www.instagram.com/jmfinancialgroup?igsh=MWpzdnpzdWo1NWdmbg
https://twitter.com/JMFL_group?t=_7oAUFOXxd7002x_wlSoNw&s=08
https://www.facebook.com/share/15SSVv1YL9/?mibextid=wwXIfr
https://youtube.com/@jmfinancialgroup?si=Rdumme_PcxxfZBWT

