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participated as panelists at the Global Fintech Fest 2024. They contributed their insights on the 
panels ‘The Future of IPOs’ and ‘The Evolution and Future of Indian Fintech: From Early Growth to 
IPO Success,’ respectively.

JM Financial, in collaboration with Beams  
Fintech Fund, released a report titled 

"India's Fintech Journey:From Evolution 
to Mega Public Listings." The report 

emphasizes the significant progress made 
by the Indian fintech sector over the past 
decade, showcasing its rise as a global 

leader in innovation and development.       

MR. VISHAL KAMPANI
Non-Executive Vice Chairman, 

JM Financial Ltd.

MR. ABHISHEK BHAGAT
Managing Director, Digital & 

Technology Investment Banking, 
JM Financial Ltd.



MR. DIMPLEKUMAR SHAH
Managing Director & Co-Head Investment Advisory & Distribution, 
JM Financial Services Ltd.

in an interview with Mint, he spoke about how Indian stock market benchmark Nifty 50 
will remain rangebound in the short term and rate cuts from major central banks will be a 
key trigger for the markets.

THOUGHT LEADERSHIP



MR. MANISH SHETH
Managing Director & CEO, JM Financial Home Loans Ltd.

contributed to a story by ETBFSI on how the Reserve Bank of India (RBI) Governor 
Shaktikanta Das has recently asked the banks and NBFCs to be well-advised to review 
top-up housing loans and gold loans.
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MS. NEHA AGARWAL
Managing Director & Head - Equity Capital Markets, JM Financial Ltd.

contributed to a story by Fortune India on how India has emerged as the hottest market 
for initial public offerings (IPOs).
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MR. VINAY JAISING
Managing Director & Co-Head, Portfolio Management Services, JM Financial Ltd.

interview appeared on NDTV Profit and ET Now, where he shared insights on the U.S. rate cuts, 
global market sell-off, domestic flows and more.
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MR. ABHISHEK BHAGAT
Managing Director, Digital & Technology Investment Banking, JM Financial Ltd.

Following his participation at the Global Fintech Fest, Moneycontrol published an article 
which mentions how the pricing discussions have become more straightforward as 
companies seek to deliver returns to investors while managing new capital. 
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MR. SATISH RAMANATHAN

in an interview with Moneycontrol, he talked about how the Indian market has been re-rated 
and despite trading at a much higher P/E than historical averages, funds are ready to bet on 
quality companies even though creating an alpha in the current market has become 
challenging.

CIO-Equity, JM Financial Asset Management Ltd.



MR. RAHUL SHARMA
Director, Head- Technical & Derivative Research, JM Financial Services Ltd.

contributed to a technical view column in The Economic Times on how technical analysts 
have advised avoiding aggressive bets until global market conditions stabilise.
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MR. PRANAV MER
Vice President, EBG - Commodity & Currency Research, JM Financial Services Ltd.

appeared on ET Now Swadesh’s ‘Commodity Fatafat’ show. The program covers a wide 
range of commodities, including precious metals, crude oil, natural gas, and agricultural 
products, offering insights into price movements, market trends, and trading strategies.
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MR. ABHISHEK KUMAR
IT Research Analyst, JM Financial Institutional Securities Ltd.

appeared on CNBC TV18 and ET Now to share his views on the IT sector FY25 outlook 
during the earning season.

JM FINANCIAL IN THE NEWS
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KEY ANNOUNCEMENTS

JM Financial Private Equity through JM Financial India Growth Fund III (the “Fund”) finalized 
an investment of INR 400 mn in Asquare Foods and Beverages Private Limited (Zoff).

JM FINANCIAL PE INVESTS RS. 40 CRORE IN ZOFF
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Key Research Reports of the month

India Real Estate SectorBalrampur Chini

Innova CaptabTBO Tek

https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/%5bJMFL%5dTBO_IC_05Aug24.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Innova-Captab_IC_6Aug24.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/BRCM_Deep_Dive.pdf
https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Real_Estate_IC_26Aug2024.pdf
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Deals of the month

JM Financial Institutional 
Securities Limited (JM Financial)  

acted as the Broker 
for selling ~1.51% stake 

for ~$380mn (~INR 31,470mn) 
in Hindustan Zinc Limited.

Hindustan Zinc Limited
JM Financial delivered ₹4,194Cr 
IPO of FirstCry.com (BrainBees 

Solutions Ltd.) as the BRLM 
marking debut for India’s Largest 
Multi-channel Retailing Platform 

for Mothers’, Babies’ and Kids’ 
Products on Indian Bourses.

FirstCry.com



Deals of the month

JM Financial Institutional 
Securities Ltd acted as the Broker for 

selling ~21% stake for ~$520 mn 
in Nexus Select Trust.

Nexus Select Trust
JM Financial delivered INR 1,252 
Cr IPO of Ceigall India Limited 

as the Book Running Lead 
Manager. 

Ceigall India Ltd.
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AT A FLASH

Launch of JM Financial Asset Management Ltd.’s 
branch in Bhubaneswar, Odisha
JM Financial Asset Management Ltd. announced the launch of its branch in the city of 
Bhubaneswar. The branch was inaugurated by Seemant Shukla, Chief Business Officer at 
JM Financial Asset Management Ltd, along with Satish Singh, Regional Head and 
Chittaranjan Routray, Cluster Head Bhubaneswar. This branch aims to provide easy 
access to our products and services for investors and partners in Odisha.



OPENING OF JM FINANCIAL SERVICES BRANCH IN SURAT
We are pleased to share the highlights from our celebration marking the opening of 
JM Financial Services relocated branch at Central Business Hub, Surat. This newly upgraded 
premises in Surat will enable JMFS to serve its clients more effectively.

AT A FLASH
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Making A Difference 

JM Financial Foundation Launches Second 
Digital Saksharta Center 
In August 2024, under the JM Financial Digital Saksharta Project, the JM Financial Foundation 
started its second Digital Saksharta Centre at Khodala Vibhag School, a government-aided 
school run by Padmashri Annasaheb Jadhav Bhartiya Unnati Mandal in Khodala village in 
Mokhada block, district Palghar (Maharashtra).  
 
The centre will offer a Certificate Course in Active Basic IT Skills to the school's students 
(Grades 5th to 10th). This comprehensive three-month course also includes modules on 
personality development and spoken English.  
 
This new centre will give an opportunity for digital learning to students who could not or with 
great difficulty travel to the existing Digital Saksharta centre in Mokhada main block.  



This communication is not a solicitation to make any investments/disinvestments. 
JM Financial Ltd. and/or its affiliates or officers accept no liabilities for any loss or damage 

of any kind arising out of any action taken in reliance thereon.

FOLLOW US ON:

www.jmfl.com

https://www.linkedin.com/company/jm-financial-ltd/
https://www.youtube.com/channel/UCWuF-d5f5HrleroBwUgVc4Q
https://www.facebook.com/jmfinancial?mibextid=kFxxJD
https://www.instagram.com/jmfinancialgroup?igsh=MXFzcmNlaWM2azZzbQ==
https://twitter.com/JMFL_group?t=_7oAUFOXxd7002x_wlSoNw&s=08



