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Fundraising via QIP hits Rs 78,000 crore in
FY24 on stmnq market sentiment
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Fundraising via QIP hits Rs 78,000 crore in FY24 on

strong market sentiment

The 2024-25 freeal is experted tn he very robust o5 companies wall continue i sormer

capital for cope: post-election resuits.
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The 2024=25 frzcal is wepacted to bavery robust as companies will continus to gamer capital for capex:

post-election results. The 2024-25 fcal is eqpected to be very robust as companies will continue to gamer

MS. NEHA AGARWAL
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® HIGHEST NUMBER OF ISSUES SINCE FY08

FY24: The mega year for IPOs

Strong pipeline in FY25
as Ebixcash, Go Digit
and Tata Play get ready
to tap the market
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Managing Director & Head, Equity Capital Markets, JM Financial Ltd.

public offering (IPO) market was buzzing with action in FY24, as a large number of

medium and small companies rushed to raise money in a booming stock market.

she also participated in an industry story by Press Trust of India which talked about
improved market sentiments, robust underlying demand, and how fundraising by issuing
shares/units to institutional investors soared in 2023-24.
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featured in an industry story by Financial Express wherein she talked about how the initial
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India Stack to aid in effective

underwriting, reduce cost of
borrowing: MD & CEO of IM
Financial Home Loans
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Here are the edited exoesprs.

Ch WV hat are the factors thas contributed to the grovnth of ™M Floancial
Home Loan businesses?

Sines incepiion in 2017, 1M Financial Home Loans Bas bean witneising
stemdy srorath in ALML tarpesine the underserved markes sepments. Our
Ratall Mormgage business” ALUM scands a1 - Rs 3 200 crores ar the qguartar
enided Decamibar 20235 and Ras witneiied & robur 6554 Vear-of- Ve AT
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srowth from ~ B 1500 crores in the same quarter in 2022,

MR. MANISH SHETH —

IJM FINAN

These are the best ways to increase your home loan eligibility

From joint applications o leveraging rental income, here are siralegies 1o increase your home loan eligibility

[RHAN. PATIL
SN, o

ou have decided b0 buy a

hsme, went hime busiting.

and found a place which
niches &l your bhawes; all of this more
witen than not works ot bused on
your perms and oondsoes. How:
over, now comes the cracial ibep
where very litile i in your bands,
the applcation lof 4 home losn
Norvigating the Labwrrinth of eligibili-
oy eriteia e & Pome e willl olven
e tyoma cnribunsend  experially if the
lhank is net willing 1o give you the
lan amwourt you desire. In wuch 4
soenanio, how should you incresse

your bomw laan igdadiny !

Juinl haan application
The maat commonly used meth-
od w0 increase the eligibaliny for
4 haime boan 8 by applying lor &
joind home loan with 2 oo-appli-
G, AS 1w pEce e appiying
for the loan, both teir incomes
aregonsidesad thus increasing the
. “However. ensure that
the co-applicant has & good ored-
i scone and Snancial stability o
aveid comphcatons in the foture,
hares Amit Goerika, MID and CEO,
Wisus Finamce.

lsam pemure

Il you opt for a longer Demere,
your EMI is redoond. As a resalk,
vour eligibility increases a5 your
diebl to-income ralio pocs down,
Harwewer, Lake none of the (301 that
llorger the tewvare, highser the inter:
wesi amount you will end up paying
envee the years. This can be fixed
by opling b0 perepay a few years
down the e, but this requiies
msound financial planning.

Rajiosmar Sengh, sendor direcion,
redchenial ales [Mismbuil | Anas-
ok Group shares a couple of Hips
that ean impieve your hame kean
gty

Opt for a wlep-ap boan Lacility
Wi is availabde, consider this route
i which the santing payments ane
smaller and ihen ihey Increase
o the peari. This b eapecially
helphal for applicants who are in
th ity @i of il prodesscn.
&l caveers and are expecting higher
walaries as they mmose up the canmr
Laddes

Mienlien your

bonuses or varlable pay
When apphying for 2 home loas,
muke sure io mchade proal of amy
regular periormance honuses or
warkabibe pay that you peveree. Lend-
s ey Lakee dheese Eneo acvound and
i dhe maximum smount of cred-

it you qualify for *

B youl plaen b2 renl dvel B prOperTyY
thwen you cam show thee future sental
Income irom the propesty lor whech
youl e Laking, the Bome loan. I
you're purchasing a property for
neestrnent puarposes o plan o rest
out a porton of your kome, many
Ieendetn ol e Ehis pewertial serd
al ineome ko assess wur repayment
capacsty, Parviding dorumenLation
o projecions of expected rental in-
come can significantly boost your
elygibiliny. A better of intent from &
corpivae feruant |Il ivvesting in &
coesemoriial pregedy) gon 4 long
weayr n inepeading oo eligibiing,
shures Caownka

Thasir in aarly 205, have an

advantage The incomr weually
keps on Rcreasing e on pear
making thesm maoee sirable fo bey and
st i home Sy initially they
ane paying ng io 40 per ceni af their
lincome towands the home loan EMI
st @ vy ane young, the income will

ki o irscrvsasing st o loan comtriration
perceniage from et overall income will keep on
reeluring s their solaniey increase with experiencoe. So,
ey can dond @1 spending moee sowerids EME and peepey
e home Inan. On the other hand, the home's acqmbned
velue keeps on apprecianing making i a move seaee

asset for tfe.

D You o Ihe Rome lods,
you will be sssociated with the
lender for years, il nou decades
Making @ crocial that you werily
e levaden sbgns with your peel
erences and Ekings. bn case of amy
fimancial troubles in the fuiure, yoo
wrill haoe b chossely wark with ithe
lenider, muking your imerpersonal
Brlaieeril g il

Manish Sheth, MO and CEO, 1M
Finascial Homw Loas shases
ers om how o pick ihe night lender

- Mokt Rarmumgluin

Chooss (ke right developer

Ax most of the develogers have a
prefiened lesder e up, it s worth
explaring that relationship. Heve,
& lender has aleeady appreved
the project and bence, proper-
iy documsentsilon ks taken care
ol Im sdvasce. The caly pape,
which a lender may need per-
LAIR 1D VO INCOMS JAteasme|
Such tie-ups also generally of-
fer somw discounts and walvers,
which is am added advaniage.

Choose the right lender

Bath, hanlks and housing finance
companies [HFC] have their peos
and cons, it i for an individual
1o evaliaale Both (e optees aid
pick the one which betber suits
iheir meeds, Banks aee geeerally

mane tharough with paperwork,
but may obler slightly lower in
beteid rabes, HFCA o@ ihe olles
hand are generally fexible when
it comes b0 paperwork but may
charge a higher imevest rale, they
ot i handy gemevally when
& frevlancer oo sell-employed is
applying for 2 loan a3 they gen
wrally do mal have & manthly
salury detalls 1o share with ihe
dorusmenLarae

A stable bornower, ke salared
amxployees of 0 ewlablabed o
ness owner with fax returns filed

Managing Director & CEO, JM Financial Home Loans Ltd.

on time, will have beer chances
ol higher eligibility. Indrvaduals
should s requent job «hang:
s Cash salaried prodile will end
up having 4 kraer eligibility and

, e showld insist on 4 pay-
mesd of salary ihrough 2 bank
ing charnel. Similarty. with an
increased wse of UL, one should
inddil of payEmeald theaugh 4
bhanking chunne] if sel-emplowed

Conedil avsensment

Ade you creditwonthy! The mos!
importam parameter ol amy wn-
derwrizing is cestomer credit be-
harvicmar. The crvdit scare in e
commonty used methodology 1o
Aukrid credil Behaviour Paying
all your credie card dues or other
loam EMI on mme, will impeove
your chance of geiting higher

0 DETERMINE YOUR
IEFEAL HOME LOAN EMI
ANDY AMOUNT, CONSITER

THESE FACTORS

A ENpETINES L pour EMIs
abwmledn t e barpond 40 prr Gl
ol vour malary.

Derwn payment: Deierming (e
dosm payment yoss can aiford.
do pole That e Bigher the dows
paymenl, bower the loan and
manitly balrane

loan eligibality with lower imer
@8t rane. Furtheer, i you have more
than one income, you should de-
clase the same 10 hoost eligibility.
Alse, you can close yous smaller
personal or consumeer loans be-
fore appiying for a homse loan to
imcrease your cligiility as well
as ability,

Goenka shares 4 bew things you
shvould kpe in mind betore avail
ing 2 homse [oan:

“Fre-approval process: (o0
sl oL pie-appeoval nom

commpibes loun terma dnd idenlity
personalised Rrategies 10 maxi
mise chgibiliy without (ompeo
mising on financial si. »

Mohit Ramiinghani, chiel of
sdles of a real rslate company
comziudes, “One Beeds 0/ be wise
o choose the right loan and the
fenancial iestituibon as this is a
lorig-berm commitment far 15 10
20 years and even & slight change
b inteiesl faled, chaspe, foei will
ke & huge impact; e needs o
akecy the right EMD and teswire al-
v Laking inlo consideralion yous
parying capacity. All these lacsons
will Bl b chiocne she right home
thai one can afford asd look at
upradiong over 2 couphe ol yean
Pioper [nancial planming will
Barlp vous b 2t peace. O ahould
also look 41 the bemefis in Lax-
ation peceived towands principal
payment and inbefest payment
and accoedingly caloulste and fix
e oulgoing EMI fod maximum
asdvantage

KEY TAKEAWAYS

B Apphying bof & joist b
AN e elagibtlary.

¥ Longes ienur hime bus
educrs EMI amaund, thas
inerrasing elggibaliy, but it kead
1% higher imierrs paymenis avey
e

B Provide procd of mygelar banes
o variable pay. o JBY, W0 InCTeEE
the mATimm loan Amount Fou
aualify bat.

B M planndag g2 rrat out the

lenders belone house hunting to b

ndersland yous boesowing o ¥ Leverage developer bender

pacity and sreamdine the pur dieupa 4o increane el biliey,

chasing process; decumentation process
Prodrasianal i Sevk and avail disosunin,

advice from finamcial advisors

¢ morigage Beakers 10 havagsle W Maintain 4 goodd ordis sconr.

ON OUR WEBSITE

Cudious abumsl the impact of risiag
imberesd rates on your home ban! $can
Al QR code to wnderstand the pros
and cons of Hxed vs, Moating

inbevesl rabew

interview was published in ET BFSI wherein he shared his thoughts on how amid India’s
growth roadmap towards a developed economy, the housing plays a pivotal role and
how growth of the real estate sector is bound to take a centre stage.

he also participated in an industry story by Time Property (TOI) which talked about the
best ways to increase home loan eligibility.
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India Playbook 2024 — the India defence equity

MR. VINAY JAISING —

MD & Co-Head, Portfolio Management Services, JM Financial Ltd.

Synopsls

market story

]
=

niost of the Indian defence sector stocks have had
astupendous performance in the markets, with a
simple average return of over 90% in the last year.
Thiz in our eyes has been due to three reason - a)
Increasing geopolitical risk giobally which is
leading to higher defense budgets b) Indian
government policy of “ArmaMirbhar” or depending
on s2lf for ones requirement and hence domestic
manufacturers getting a higher market share in
the Country's capex spent c) The companies now
hawe strong longer term Order books, a good
return ratios and promising profit outlook

How has India fared against its global peers:?

The equity markets world over have been very strong and polarized with the
best performing market being Mikkei (Japan) up 16% in just -75 days in 2024
and MECI China down 2% a huge differential of 168% for the investor. The

Indian markst despite being expensive on a relative markst seems to be going

from strength to strength, with MSCI India up 6%, in line with MSCT World.

The mid and smaller cap indices have started showing clinks in their armor,
egpecially small cap which is flat CyTD underperforming the broader indices.

Wealth  MutuslFunds  Tech Careers Opinion WRI  Panache ETTW

=]

Spotigh

o

1JM FINANCIAL

authored article was published in ET Markets wherein he shared his thoughts on how Indian
defence sector stocks excel globally, benefiting from geopolitical risk, domestic
manufacturers' rise, and strong order books.
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JM Financial invests Rs 45 Cr in bottled
water company Energy Beverages
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JM Financial Pvt Equity

invests <45 cr in Energy

JM Financial Private Equity on Thursday
said it has committed an investment of
Rs 45 crore in Energy Beverages Pvt Ltd
which owns bottled water brand 'Clear
Premium Water'. This is the fifth
investment from the Fund Ill, and is in
line with its stated strategy of investing
in growth-oriented companies in the
mid-market space, JM Financial Private
Equity said in a statement.

IJM Financial Private Equity invests Rs 45 crin
Energy Beverages
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JM Financial Private Equity Bets On
Bottled Water Firm

AC Basiuaiens () Fres Wewcioter @ Bubtaros
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'‘Clear Premium Water' secures Rs 45 crore
investment by JM Financial
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PRESS RELEASE - JM FINANCIAL PRIVATE EQUITY INVESTS

RS 45 CR IN ENERGY BEVERAGES —

JM Financial Private Equity invested 245 crore in Energy Beverages, a fast-growing
national bottled water brand “Clear”. The news was carried by The Economic Times,
VCcircle, Moneycontrol, Yourstory, Free Press Journal, etc.
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“Adoption of mutual funds will increase manyfold in ‘Bharat’ beyond metros and Tier I cities”

& Vardan Pandhare / 28-Mar, 2024 / Categories: Trending, Mutual Fund, Interviews
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Interview with Seemant Shukla, Chief Business Officer of JM Financial Asset Management Ltd

What are the key initiatives or sirategies that you implement to drive business growth and success at JM Financial Asset Management Limited?

Over the past few years, we have revitalized our relationships with our existing partners while also expanding our reach to new partners entering the industry. This has been achieved through
the dedicated efforts of our relationship team and leveraging digital platforms. Our presence has now extended to 14 locations with dedicated relationship teams. Notably, inthe last 1 %
years, we have added three new locations: Lucknow, Baroda, and Indore. We have also upgraded infrastructure and strengthened team resources across multiple branches, resulting in positive
responses from both our partner channel and digital/offline channels, leading to a 35-40 per cent growth in partner count.

Given that coverage and partnerships are the cornerstone of our business, we have observed promising growth indicators such as increased investor folios and inflows, supported by our
proficient Fund Management team. Additionally, SIP counts and monthly active partner contributions have shown substantial growth over the past two years.

At JM Financial Mutual Fund, we recognize that our success is intertwined with that of our partners. Qur emphasis on quality engagement, maintaining strong connections, and meeting
service requirements through various communication channels has been instrumental in our journey of success thus far.

MR. SEEMANT SHUKLA —

Chief Business Officer, JM Financial Asset Management Ltd

interview was published in Dalal Street Investment Journal wherein he talked about how the
asset management landscape is shaping up in the coming years and how the organization is
preparing to adapt to these changes.




Stock market psychology and behavioural finance:
What investors should know
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Director, Head- Technical & Derivative Research, JM Financial Services Ltd

authored article was published in ET Markets which covered his views on how financial
success is not a hard science. It is a soft skill, where how you behave is more important than

what you know.

his interview appedred on ET Now and CNBC Awaaz which covered his views on the markets.
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MR. SACHIN DIXIT —

Lead Internet Research Analyst, JM Financial Institutional Securities Ltd

interview on the e-commerce sector appedred on CNBC TVI8.
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JM Financial India Conference 2024 IJM FINANCIAL el s el

India Rising - Resilience to Resurgence

JM Financial's India Conference 2024 hosted in Singapore over two days saw . ; - IV Ressarch

participation from 20 companies spread across BFS|, logistics, EMS, — LSl * s
manufacturing/capital goods, pharmaceuticals, internet and automotive sectors. The H Cl p py Forg I n g S
conference witnessed interest from over 50 Singapore-based fund houses and ~100
representatives from some of the largest FPI investors in India

The mood at the conference reflected the theme of the conference - Resilience to

Diversified offering, strong capabilities &

> d
Resurgence - in its truest sense. While the outcome of the upcoming general Y e, H 0
elections will be keenly watched, the markets seem to have picked their favourites. w I'ObUSI' exeC Uflon fO dl'lve gI’Oth
Investors clearly agree that India has emerged as a significant contributor to global P INVITATION
growth, and despite the gains over the last 12-24 months (w.r.t to headline indices Jrp——
as well as retumns across the spectrum) the best lies ahead as benefits of the INOWA CONPERENCE 2024
government's focus on indigenisation, formalisation and digitalisation play out. . "5""'0‘_’_0.““ .
While consumption trends have been slightly mixed in the recent past, investors are g
waking up to the the fact that private capex, which was a missing link over the past Ve e Pt B
decade, is gradually accelerating. On the whole, corporate outlook remains bullish. p
Companies across sectors are guiding for capacity expansion due to improved &5 4
demand conditions and policy push to meet the increased infrastructure needs of - -

the economy. The infrastructure and capex push is likely to drive higher corporate
credit growth as well, as gains of this investment uptick will percolate to broader
sectors of the economy.

While the trajectory on interest rates will be guided by global central banks' actions,
investors believe that capital goods/manufacturing sector will be a key beneficiary of
this trend; hence, valuations could remain at a relative premium to the recent past.
We present below our key takeaways from the investor-corporate meetings at the
conference.

. N Sumi Wiring

» Ramkrishna Forgings Ltd
= TVS Motor Company

®  Shriram Finance Ltd

= State Bank of India

s CMS Info Systems Ltd

= RR Kabel Ltd

®  KEl Industries Ltd

® Aster DM Healthcare
= Aurobindo Pharma Ltd

® Jupiter Life Line

s Kaynes Technology India

»  Kirloskar Oil Engines Ltd

» Kirloskar Pneumatic Company

IM Financial Research is also available on

s Cartrade Tech Ltd

= Saregama India Ltd

s Kirloskar Ferrous Industries

SW Infrastructure Strong mfg. capabilities; diverse - i
. \‘ frastructu product porifolio; long-standing | Robust new customer additions i:g;;i':gsng%w‘:':s:;;N:J"J,?3&
» CESC Ltd customer relationships drive led by shift in global supply chain doubler in 3-4 years

Certification advantage

JM Financial Institutional Securities Limited

IM Financlal institutional Securities Limited

JM Financial India Happy Forgings Ltd
Conference

(singapore) 2024



https://jmflresearch.com/JMnew/JMCRM/analystreports/pdf/JM-Singapore-Conference-2024-4Mar24.pdf
https://www.jmflresearch.com/JMnew/JMCRM/analystreports/pdf/Happy_Forgings_IC_18Mar2024.pdf

JM FINANCIAL

CYNOSURES

!
N A
||

|




Deals of the month

v d (£]) Union Bank
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JM Financial delivers Rs. 3,000 Cr QIP of

of Gopal Snacks Limited as Book Running Lead Manager

Transaction Summary

IPO Size (Secondary)  INR 850 Cr (~USD 78 Mn)
PreIPO Size (Secondary) INR 180 Cr(~USD 22 Mn)

IPO Price INR 401

IPO Market Cap

~INR 5,000 Cr (~USD 603 Mn
(at Issue Price) ’ ( )

JMFinancial Ranked1in a 3 BRLM Syndicate

Subsciiption ~18.3%/ ~10.1% {~4.2x | ~T.3x |
(QIB / HNI / Retail / 5k
~52% of Anchor Procurement Employee / Overall) .
1 ~66Y% of Pre IPO Procurement Key Anchorinvestors
2 . White Oak DSP MF
Highest Main book Procurement
Key Highlights of the Deal HDFC Life 360 One
< JM Financial handheld the company throughout the Pre IPO &
IPO in several key processes including due diligence Quant MF Wells Capital
documentation, regulatory clearances and capital structuring
among others to ensure a smooth execution Loomis Sayles EdelWeiss MF

/

2 JM Financial was instrumental in garnering demand from o

marquee global & domestic institutional investors that set the

AnchorInvestor Split

pricing benchmark & helped build early momentum for the deal

5.2%

3 JM Financial also successfully closed Pre IPO round of INR 180
Cr before DRHP procuring the highest share of allocation (~66%)

= [nsurance
Companies

= Mutual Funds
3 JM Financial marketed the deal actively procuring highest share

of anchor allocation (~52%) & highest share of main book Others

3 IPO saw strong participation from all category & geography of Long Only

investors, highlighting investor confidence in sound business
models and high quality management teams

JMFinancial leads the Equity Capital Markets landscape in India and has successfully
completedover 113 transactions since January 2021 by grossing ~INR 2,55,000Cr

JM Financial Limited

afion Number: [NM v 7.Floor, Cnergy,

Gopal Snacks

JM Financial delivers INR 830 Cr
IPO + Pre IPO of Gopal Snacks
Limited as Book Running Lead

Manage

1JM FINANCIAL

Ei!!,'ﬁ.ﬁ PT

February
2024

IJM FINANCIAL

JM Financial delivers INR 525 Cr IPO of
GPT Healthcare as Left Lead Coordinator and

SOLE Book Running Lead Manager

Key Highlights of the Deal

- As the SOLE BRLM, JM Financial

= Handheld the company throughaut the IPO process and led

all processes including due diigence, d

Transaction Summary
IPO Size INR 525 Cr (~USD 63 Mn)
Primary / INR 40 Cr (~USD 5 Mn)
Secondary /INR 485 Cr (~USD 58 Mn)
IPO Price INR 186

IPO Market Cap

il ~INR 1,526 Cr (~USD 184 Mn)

Subscription
(QIB/HNI / Retail / Overall)

~A7 2% A~ Ax ] ~2.4x 1 ~6.3x

Key Anchorlnvestors

‘ Kotak MF ‘ Birla Insurance ’

regulatory clearances and capital structuring among others

= Guided the management diligently on the entire issue to

ensure successful and timely launch of the transaction

= Gamered demand from key comerstone institutional
investors that set the pricing benchmark and helped build

early momentum

~»  Deal witnessed strong participation from marquee investors
with the anchor baok being allocated to Lang-Only investors like
Kotak MF, Axis MF, Bandhan MF, Birla Insurance, Duro Capital,
Miras amongst others

= On the day of listing, the shares opened at a 16.2% premium to
the IPO price, highlighting investor confidence in sound business

models and high quality management teams

‘ Axis MF ‘ Duro Capital
‘ Bandhan MF
o

Anchor Investor Split

= MF
=Fll

IC

Others

JMFinancial leads the Equity Capital Markets landscape in India and has successfully
completed over 112 transactions since January 2021 by grossing ~Rs. 2,54,000Cr

JM Financial Limited

Hrafion Numb:

GPT Healthcare

JM Financial delivers INR 525 Cr
IPO of GPT Healthcare as Left
Lead Coordinator and SOLE
Book Running Lead Manager
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JM Financial - Bookrunner / Broker

Sumitomo

JM Financial Institutional Securities Limited
(JM Financial) is pleased to have acted as the
Bookrunner [ Broker to Sumitomo Wiring Systems
Limited for selling a 4.43% stake in Samvardhana
Motherson International Limited for a total of
~$438 mn [ 3,630 Cr on 6th March 2024.
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Visit to oversee the on-ground implementation of
JM Financial Foundation's projects —

Mr. Nimesh Kampani, Chairman of JM Financial Group, and Mr. Pradeep Kanakia, Independent
Director of JM Financial Ltd, visited Jamui district in February 2024 to oversee the on-ground
implementation of JM Financial Foundation’s projects.

During their two-day visit, they visited Maitri Karuna Netralaya, an eye hospital established and
run by the JM Financial Foundation in Gidhaur block of Jamui District. Subsequently, they visited
the Titahiyan village, where they engaged with community members to gather feedback and
suggestions on the Foundation's initiatives. They also explored avenues for extending
interventions in the village.
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www.jmfl.com

FOLLOW US ON: mu ﬂ @

This communication is not a solicitation to make any investments/disinvestments.
JM Financial Ltd. and/or its affiliates or officers accept no liabilities for any loss or damage
of any kind arising out of any action taken in reliance thereon.



https://www.linkedin.com/company/jm-financial-ltd/
https://www.youtube.com/channel/UCWuF-d5f5HrleroBwUgVc4Q
https://www.facebook.com/jmfinancial
https://www.instagram.com/
https://twitter.com/JMFL_group?t=_7oAUFOXxd7002x_wlSoNw&s=08
https://www.jmfl.com/



